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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On March 12, 2025, Chad Steelberg informed Veritone, Inc. (the “Company”) of his decision to resign as a member of the Board of Directors of the
Company (the “Board”), and any committee of the Board on which he serves, effective as of March 12, 2025. Mr. Steelberg will continue to serve as a
strategic advisor to the Company following the effective date of his resignation. Mr. Steelberg’s decision to resign from the Board is not the result of any
dispute or disagreement between him and the Company, its management, the Board or any committee of the Board regarding the Company’s operations,
policies or practices.

On March 12, 2025, the Board appointed Francisco Morales as a member of the Board, effective as of March 20, 2025, to fill the vacancy created by
Mr. Steelberg’s resignation, and to serve as a Class III director until the Company’s 2026 annual meeting of stockholders and until his successor is elected
and qualified, or until his earlier death, resignation or removal. Mr. Morales is expected to serve as a member of the Corporate Governance and
Nominating Committee. The Board has determined that Mr. Morales is an independent director under the listing standards of the Nasdaq Stock Market
LLC.

Mr. Morales is the Co-Founder and Executive Chairman of 5.11 Tactical. He previously served as its Chief Executive Officer from September 2018
to January 2024, when he transitioned to serving as Executive Chairman. Founded in 2003, 5.11 Tactical is widely recognized as a global market leader in
tactical apparel, footwear, and gear for law enforcement, military, and first responders, serving thousands of agencies and institutions worldwide.
Mr. Morales holds a B.S. in Fashion Apparel Management, Business and Textiles from Philadelphia University and an M.B.A. from the Thunderbird
School of Global Management.

There are no arrangements or understandings between Mr. Morales and any other person pursuant to which Mr. Morales was selected as a member
of the Board. In addition, there are no transactions in which Mr. Morales has an interest that are required to be disclosed pursuant to Item 404(a) of
Regulation S-K.

For his service on the Board, Mr. Morales will receive the cash compensation paid and equity compensation awarded by the Company to
non-employee directors as described under the heading “Director Compensation” in the Company’s Proxy Statement filed with the Securities and
Exchange Commission on April 29, 2024 in connection with its 2024 Annual Meeting of Stockholders (as may be updated from time to time), with the
cash and equity compensation to be prorated based on Mr. Morales’s initial appointment date. In addition, the Company has entered into a Director and
Officer Indemnification Agreement with Mr. Morales, effective as of March 20, 2025, in substantially the form previously filed as Exhibit 10.29 to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2023.

 
Item 7.01 Regulation FD Disclosure.

On March 13, 2025, the Company issued a press release announcing the appointment of Mr. Morales to the Board. A copy of the press release is
attached hereto as Exhibit 99.1.

The information in this Item 7.01, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific
reference in such a filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
EXHIBIT

NO.   DESCRIPTION

99.1   Press Release, dated March 13, 2025

104   Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 

   Veritone, Inc.

Date: March 14, 2025   By:  /s/ Michael L. Zemetra

   
Michael L. Zemetra
Executive Vice President, Chief Financial Officer and Treasurer



Exhibit 99.1

Veritone Announces Appointment of Francisco Morales to Board of Directors

Executive Chairman of 5.11 Tactical brings Public Sector and global business operations expertise to Veritone

March 13, 2025

DENVER—(BUSINESS WIRE) — Veritone, Inc. (NASDAQ: VERI), a leader in building human-centered enterprise AI solutions, today announced the
appointment of Francisco J. Morales to its Board of Directors, to be effective March 20, 2025.

Francisco J. Morales is the Co-founder and Executive Chairman of 5.11 Tactical and its former CEO. Founded in 2003, 5.11 Tactical is widely recognized
as a global market leader in tactical apparel, footwear, and gear for law enforcement, military, and first responders, serving thousands of agencies and
institutions worldwide.

“I am pleased to welcome our new board member, Francisco J. Morales, to Veritone,” said Ryan Steelberg, Chairman & CEO. “We are confident that
Francisco’s wealth of operating and marketing expertise will be instrumental as we build on Veritone’s momentum and further extend the reach of our
transformative AI-driven platform, applications, and solutions across the commercial and public sectors. Our go-to-market, corporate positioning, and
product strategies will directly benefit from Francisco’s counsel, and his experience and extensive network have already bolstered our presence in critical
law enforcement, first responder, and military communities.”

Francisco J. Morales commented on his appointment, saying, “It is an honor to join Veritone’s Board of Directors during this exciting period of growth
and expansion for the company. Veritone’s market-leading AI solutions for the commercial market segment have achieved exciting scale, servicing many
of the largest enterprises in the media, entertainment, and sports sectors by helping them harness the power of artificial intelligence. Veritone’s public
sector AI business continues gaining momentum, covering state and local law enforcement and federal government customers. I am eager to



leverage my knowledge and expertise to support the expansion of this high-growth segment for the business while fulfilling my passion for serving those
who protect our communities and country.”

About Veritone

Veritone (NASDAQ: VERI) builds human-centered enterprise AI solutions. Serving customers in the media, entertainment, public sector, and talent
acquisition industries, Veritone’s software and services empower individuals at the world’s largest and most recognizable brands to run more efficiently,
accelerate decision making and increase profitability. Veritone’s leading enterprise AI platform, aiWARE™, orchestrates an ever-growing ecosystem of
machine learning models, transforming data sources into actionable intelligence. By blending human expertise with AI technology, Veritone advances
human potential to help organizations solve problems and achieve more than ever before, enhancing lives everywhere. To learn more, visit Veritone.com.


